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The stock market is holding its own today as investors adjust to the latest speculation over the 
status of some of the nation’s largest financial institutions. 

The Dow Jones Industrial Average was in positive at mid-afternoon following Monday’s 
precipitous 504-point decline Monday. 

It was the sixth-largest point drop in the history of the index. 

On a percentage basis, the 4.42% decline ranked 96th all time. 

Although jarred by the extreme volatility, many financial advisers and market watchers took the 
sudden spike in relative stride, with some even calling it a buying opportunity. 

“If you’re going to invest in the equity markets, these kinds of pullbacks can be seen as 
salivating opportunities,” said Jeffrey Dunham, chief executive of Dunham & Associates 
Investment Counsel Inc., a San Diego-based firm with $1 billion under management. 

The general sense among advisers is that most of the damage in the markets has — fortunately 
— been contained within the financial sector, and that there are still reasons to be optimistic for a 
recovery during the upcoming months. 

“Right now we’re going through a process of creative deconstruction where we’re redefining 
Wall Street,” said Tom Sowanick, chief investment officer at Clearbrook Financial LLC, a 
Princeton, N.J.-based firm with $22 billion under management. 

“I still think the market will be higher by the end of the year and a year from now because there 
are some (economic) stimulators in place,” he added. 

Considering that inflation and unemployment remain relatively low, and the anticipation of 
lower interest rates from the Fed in the long run (today, the Fed left the rate unchanged at 2%), 
the case is being made for a rally from what could be the bottom – assuming no more big 
surprises. 



“The more the markets are allowed to work things out the better,” said Kevin Mahn, chief 
investment officer at Hennion & Walsh Asset Management Inc., a Parsippany, N.J.-based firm 
with $300 million under management. 

“Before you know it, it’ll be the end of October and we’ll all talking about the election again,” he 
added.  


