Investment Objective

The investment objective of the Smart Trust, Income Advantage Trust (2008, Series B) is to seek
to provide investors with the possibility of capital appreciation and current dividend income.

Principal Investment Strategy

Volume Discount Breakpoints

The Trust intends to pursue its objective through
investments in a fixed, diversified portfolio of
publicly traded common stock of closed-end

investment companies.

Portfolio Summary

Inception Date:
Termination Date:
Initial Offer Price:
Minimum Investment:
Number of Securities:
Est. Annual Distribution:
Distributions*:

CUSIP (Cash):

CUSIP (Reinvestment):
Ticker:

March 19,2008
March 19,2010
$10.00
$5,000.00

40

$.9885
Monthly
831703459
831703467
SMIABX

Purchase Amt.

Less than $100,000
$100,000 - $249,999
$250,000 - $499,999
$500,000 - $749,999
$750,000 or greater

3.95%
3.45%
3.20%
2.95%
2.45%

Morningstar Category Allocations

Approx. Sales Charge

as of March 18, 2008

Bank Loan 4.25%
Convertibles 4.25%
Diversified Pacific/Asia 1.00%
Emerging Markets Bond 3.50%
Europe Stock 2.75%
High Yield Bond 4.25%
Large Blend 24.99%
Large Growth 9.25%
Large Value 4.75%
Latin America Stock 1.01%
Mid-Cap Blend 1.26%
Mid-Cap Value 2.00%
Pacific/Asia Ex-Japan Stk 2.48%
Specialty — Communications 1.50%
Specialty — Health 2.50%
Specialty — Natural Resources 551%
Specialty — Utilities 4.00%
Specialty — Real Estate 3.50%
World Bond 3.75%
World Stock 13.50%

Continued on back
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Portfolio Holdings as of March 18, 2008

Risk Considerations

Morgan Stanley Asia-Pacific Fund

China Fund

Mexico Fund

Templeton Dragon Fund

Central Europe & Russia Fund

New Germany Fund

India Fund

Swiss Helvetia Fund

Central Securities Corporation

Nuveen Real Estate Income Fund

RMR Real Estate Fund

RMR Hospitality & Real Estate Fund
BlackRock Strategic Dividend Achievers Trust
John Hancock Patriot Premium Dividend Fund |
Gabelli Global Multimedia Trust

Adams Express Company

Gabelli Dividend & Income Trust

Cohen & Steers Select Utility Fund

H & Q Life Sciences Investors

Liberty All-Star Equity Fund

ING Risk Managed Natural Resources Fund
BlackRock Real Asset Equity Trust

Kayne Anderson Energy Total Return Fund
Zweig Fund

Evergreen Global Dividend Opportunity Fund
Dow 30 Enhanced Premium & Income Fund
Blackrock Enhanced Equity Yield & Premium

ING Global Equity Dividend and Premium
Opportunity Fund

Nuveen Equity Premium Opportunity Fund

Eaton Vance Tax-Managed Global Diversified
Equity Income Fund

BlackRock Enhanced Equity Yield Fund
Madison Strategic Sector Premium Fund
Nasdaq Premium Income & Growth Fund

Eaton Vance Tax-Managed Buy-Write
Opportunities Fund

Morgan Stanley Global Opportunity Bond Fund
Western Asset Emerging Markets Debt Fund

Nuveen Multi-Currency Short-Term Government
Income Fund

Nicholas Applegate Convertible & Income Fund
Prospect Street High Income Portfolio
Pioneer Floating Rate Trust

An investor can lose money by investing in this
Trust. The Trust is not actively managed and will
not sell securities in response to ordinary market
fluctuations. There is no guarantee that the Trust
will meet its investment objective, that the stocks
comprising the portfolio will pay dividends or
that the unit price will not decline.

The sponsor may offer successive Trusts with
similar portfolios thereby allowing the investor

to pursue the same strategy over a number of
years. Investors should consider their ability to
pursue investing in successive Trusts. There may
be tax consequences associated with investing in
the Trust and rolling over an investment from one
Trust to the next.

Past performance is not a guarantee of future
results.

Investors should consider the Trust’s
investment objective, risks, charges and
expenses carefully before investing. The
prospectus contains this and other information
relevant to an investment in the Trust. Please

read the prospectus carefully before you send
money. If a prospectus did not accompany
this literature, please contact your financial
advisor or Hennion & Walsh at (800) 836-8240
to obtain a free prospectus.

Hennion & Walsh is a member of FINRA/SIPC.
2001 Route 46, Waterview Plaza, Parsippany, NJ 07054
(800) 836-8240

www.hennionandwalsh.com



